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()*+,-./*0,)��qkV�ClwxlmSjSlT�lt�Q�plmQiV�tlRw
:[c;� ST� QppSjSlT� jl� jkV� QCjSyV� xkQRwQCVWjSCQb
STiRVpSVTjm� :gzk{m;� STCbWpVm� VvCSxSVTjm� :um; � |kSCk
Sm�lTV�lt�jkV�xkQRwQCVWjSCQb�tQCjlRm�STtbWVTCSTi�jkV
xkQRwQCl#jkVRQxVWjSC� VttVCj� lt� wVpSCSTQb
xRVxQRQjSlTm� :Uzm;$� qkV� TQjWRV� QTp� QwlWTj� lt� QT
VvCSxSVTj� :u;� CQT� CkQTiV� blCQb� }SlQyQSbQ}SbSjX 
mjlRQiV�ClTpSjSlTm�QTp�mkVbt� bStV$

gT�SwxlRjQTj�tQCjlR�lt�jkV�wVpSCSTQx�xRVxQRQjSlT
:Uz;� VttVCjSyVTVmm� Sm� ClwxQjS}SbSjX� }Vj|VVT� QCjSyV
xkQRwQCVWjSCQb�STiRVpSVTj�:gxk{;�QTp�um$�um�xlmmVmm
QxxRlxRSQjV� xkXmSCl#CkVwSCQb� xRlxVRjSVm� QTp 
pVxVTpSTi� lT� Sjm� TQjWRV � CQT� VTjVR� STjl� Q� wlRV� lR
bVmm� ClwxbVv� STjVRQCjSlT� |Sjk� gzk{m� QTp� jkV
VTySRlTwVTj$� qkVRVtlRV � pWRSTi� jkV� xkQRwQCVWjSCQb
pVyVblxwVTj� :z[;� lt� mVwS#mlbSp� plmQiV� tlRwm
:^^[cm;� xQRjSCWbQR� QjjVTjSlT� mklWbp� }V� xQSp� jl� jkV
um�CklSCV�ClTmSpVRSTi�CVRjQST� jXxV�lt�[c����$

qkV�xWRxlmV�lt�jkV�mjWpX�Sm�jl�iVTVRQbS~V�TQjSlTQb
QTp� tlRVSiT� STtlRwQjSlT� wQjVRSQbm� ClTTVCjSTi
pVyVblxwVTj� lt� ^^[cm� ClwxlmSjSlTm � RVySV|� lt
ClTjRlyVRmSQb� pQjQ� lT� jkV� CkQRQCjVRSmjSCm 
CbQmmStSCQjSlT�QTp�mVbVCjSlT�lt�um$

12*3,-4�� qkV� l}�VCjm� lt� mjWpX� QRV� ^^[cm� tlR
CWjQTVlWm� QxxbSCQjSlT$� 3lwxQRQjSyV� wVjklp� lt� um
mjWpX�|Qm�WmVp �Qm�|Vbb�Qm�wVjklpm�lt� STtlRwQjSlT
mVQRCk �mWwwQRS~QjSlT�QTp�QTQbXmSm�lt�jkV�bSjVRQjWRV
pQjQ$

524.6*4�7)-�-04/.440,)��qkV�mVbVCjSlT�lt�Q�̂ ^[c
ClwxlmSjSlT� QTp� jVCkTlbliSCQb� wVjklpm� Sm
xVRtlRwVp� lT� jkV� mjQiV� lt� z[ � |kVRV� iRlWTpm� lt
�WQbSjX �VttSCQCX�QTp�mQtVjX�lt�Q�Uz�QRV�}WSbj�ST$�qkV
l}�VCjm�lt� RVmVQRCk�lT�z[�QRV�Qbb�ClwxlTVTjm�lt�Q
Uz� :gxk{� QTp� um; � QTp� Qbml� [c � jVCkTlbliSCQb
xRlCVmm� QTp� xQCrQiSTi� wQjVRSQbm � wSCRl}SlbliSCQb
xRlxVRjSVm� lt� jkV� Uz� QTp� ClwxQjS}Sb SjX� lt
ClwxlTVTjm� �� ' (�$

^^[cm� tlR� CWjQTVlWm� QxxbSCQjSlT� wWmj� wVVj
CVRjQST� RV�WSRVwVTjm$� qkVX� mklWbp� }V� lt

klwliVTVlWm� QxxVQRQTCV$� {T� jkV� wQTWtQCjWRV 
xQCrQiSTi � mjlRQiV� QTp� pSmjRS}WjSlT� lt� mVwS#mlbSp
xRVxQRQjSlTm� tlR� CWjQTVlWm� QxxbSCQjSlT � mWSjQ}bV

mjVxm� mklWbp� }V� jQrVT� jl� VTmWRV� jkVSR
wSCRl}SlbliSCQb��WQbSjX�QCClRpSTi�jl�jkV�wlTliRQxk
lt� ^jQjV� zkQRwQClxlVSQ� lt� nrRQSTV� :^zn;
O?�,��5��.�@�,-.� A1-.��4� �0� >3-�+-,*1��,-.
>�*>-�-����/Z$

^^[cm� STjVTpVp� tlR� jkV� WmV� lT� yVRX� pQwQiVp
mrST� wWmj� }V� mjVRSbV$� qkVX� mklWbp� }V� wQpV� ST
QCClRpQTCV� |Sjk� jkV� wlTliRQxk� lt� ^zn� �UVjklpm
lt� xRVxQRQjSlT� lt� mjVRSbV� xRlpWCjm$�� gj� tSRmj � jkV
xkXmSCQb�#�CkVwSCQb�xRlxVRjSVm�lt�gzk{�QTp�mVbVCjVp
um� kQyV� jl� }V� VvQwSTVp� jl� pVyVblx� Q� ^^[c� |Sjk
lxjSwQb�xRlxVRjSVm� �� +�$

um� ST� Clw}STQjSlT� |Sjk� gzk{� :gxk{m;� tlRw� QT
VttVCjSyV� QTp� mQtV� Q� Uz$� qkVX� QRV� SwxlRjQTj
ClwxlTVTjm� lt� ^^[cm� QTp� jkVSR� QwlWTj� Sm
QxxRlvSwQjVbX� L-=� lR� wlRV$� qkVRVtlRV � pWRSTi� jkV
z[� lt� ^^[cm� Sj� Sm� yVRX� SwxlRjQTj� jl� mjWpX� jkV
xlmmS}SbSjX� lt� blCQb� SRRSjQTj� QTp� mVTmSjS~STi� QCjSlT� lt
ClwxlTVTjm� �,�$� ^^[cm� wQX� ClTjQST� QTjSwSCRl}SQb
xRVmVRyQjSyVm � QTjSlvSpQTjm � jkSCrVTVRm � VwWbmStSVRm 
mW}mjQTCVm� STjVTpVp� jl� Qp�Wmj� lR� mjQ}SbS~V� jkV� xN 
tbQylRm� QTp� ljkVRm� um� xVRwSjjVp� tlR� wVpSCQb� WmQiV
�� +�$

_TV�lt�jkV�VQmSVmj�|QXm�lt�xRlblTiQjSlT�lt�^^[cm
QCjSlT�Sm�STCRVQmV�Sjm�ySmClmSjX$�_xjSwQb�ySmClmSjX�plVm
Tlj�mbl|�pl|T�jkV�Q}mlRxjSlT�lt�QCjSyV� STiRVpSVTjm$
qkV�ySmClmSjX�lt�jkV�pSmxVRmSlT�wVpSWw�Qbml�xRlySpVm
jkV� }QmSC� xRlxVRjSVm� lt� jkV� xRVxQRQjSlT� ST� WmV>
VvjRWmSlT�lt�jW}Vm �QxxbSCQjSlT�jl�jkV�mrST�lR�wWClmQ 
WTStlRw� lt� pSmjRS}WjSlT � QpkVmSyV� xRlxVRjSVm� �� <�$

qkV�Q}mlRxjSlT�lt�QT�gzk{�tRlw�Q�̂ ^[c�mSiTStSCQTjbX
Sm� STCRVQmVp� |Sjk� jkV� xRVmVTCV� lt� OQ}mlRxjSlT
QCjSyQjlRmZ�ST�jkVSR�ClwxlmSjSlT$�g}mlRxjSlT�QCjSyQjlRm
:pSwVjkXb�mWbtlvSpV �xlbXVjkXbVTV�lvSpV �mWRtQCV#QCjSyV
QiVTjm� :mWRtQCjQTjm; � VjkQTlb � VjC;� STCRVQmV� jkV
xVTVjRQjSlT�lt�QCjSyV�mW}mjQTCVm�jkRlWik�jkV�mrST�}X
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pSmmlbySTi�jkV�bSxSp�ClwxlTVTjm�lt�jkV�mrST �STCRVQmSTi
jkV�jkVRwlpXTQwSC�QCjSySjX�lt�QT�gzk{�ST�jkV�mjRQjWw
ClRTVWw$�Nl|VyVR �ST�VQCk�CQmV�VttVCj�lt�Q}mlR}jSlT
QCjSyQjlRm�lT�RVbVQmV�QTp�Q}mlRxjSlT�lt�QT�gzk�tRlw
^^[c� tlR� CWjQTVlWm� QxxbSCQjSlT� wWmj� }V
VvxVRSwVTjQbbX�STyVmjSiQjVp�jkV��� <�$�{T�ClwxlmSjSlTm
lt� wQTX� kVR}Qb� wVpSCSTVm� RViSmjVRVp� ST� nrRQSTV
VjkQTlb� lt� yQRSlWm� ClTCVTjRQjSlTm� QCjm� Qm� QT
Q}mlRxjSlT� QCjSyQjlR � Cl#mlbyVTj � QTp� xRVmVRyQjSyV
:3QbVTpWbQ� lSTjwVTj � PWTpVkSb� lSTjwVTj � �QwSpVTj
iVb � �QwSmjQp� iVb� Vj� Qb$;$� qkV� mQwV� tWTCjSlT� Sm
xVRtlRwVp� |Sjk� xRlxXbVTV� ibXClb � |kSCk� Sm� jkV
ClTmjSjWVTj�lt�lSTjwVTjm�zSbVrm�QTp��bljRVrm$�{j�Sm�Qbml
Cl#mlbyVTj� QTp� Q}mlRxjSlT� QCjSyQjlR� �� G�$

_TV�lt� jkV�wlmj� SwxlRjQTj� STpSCQjlRm� lt� mxVCStSC
QCjSlT� lt� xRVxQRQjSlTm� tlR� blCQb� jRVQjwVTj� lt
STtbQwwQjlRX�xRlCVmmVm�Sm�jkVSR�lmwljSC�QCjSySjX$�qkSm
Sm�ClTTVCjVp�|Sjk�TVVp�lt�pVkXpRQjSlT� STtbWVTCV�lt
xRVxQRQjSlT� lT� STtbQwwQjSlT� QTp� mWRRlWTpSTi
jSmmWV$� ^WCk� Q� ^^[c� RVpWCVm� m|VbbSTi � kVbxm� jl
STCRVQmV� wVjQ}lbSmw � QTp� TlRwQbS~Vm� jkV� xQjSVTj/m
mjQjV��� < H�$

[VtSTVp� RkVlbliSCQb�xRlxVRjSVm�mklWbp�}V� tWbtSbbVp
pWRSTi� jkV� xRlpWCjSlT � mjlRQiV� QTp� WmV � }VCQWmV
jkVX� RVtbVCj� }ljk� jkV� wVpSCQb� QTp� ClTmWwVR
xRlxVRjSVm� lt� Q� ^^[c� �'�$� {T� mjWpXSTi� lt� jkV
RkVlbliSCQb� xRlxVRjSVm� jkV� wWjWQb� STtbWVTCV� lt� jkV
ClwxlTVTjm� QTp� VvjVRTQb� tQCjlRm� wWmj� }V
ClTmSpVRVp$� gwlTi� VvjVRTQb� tQCjlRm� QRV
jVwxVRQjWRV � pWRQjSlT� QTp� wVjklp� lt� xRlCVmmSTi
lt�pSmxVRmVp�mXmjVwm �ClTpSjSlTm�QTp�jSwV�lt�mjlRQiV 
jRQTmxlRjQjSlT� �,�$

qkV� UlTliRQxk� lt� ^zn� �$-� :'--�;� tlR� ^^[cm
CbQmmStSVp� um� QCClRpSTi� jl� jkVSR� tWTCjSlTQb
xVRtlRwQTCV$��V�RVCrlT�jkQj�Sj�|Qm�RVQmlTQ}bV�QTp
RQjSlTQb$�Nl|VyVR � ST�TVvj�QppSjSlTm�lt�^zn��$'�QTp
�$(� jkSm� CbQmmStSCQjSlT� kQm� }VVT� |SjkpRQ|T$
3bQmmStSCQjSlT� lt� um� QCClRpSTi� jl� jkV� ^zn� �$- 
mWxxbVwVTjVp�}X�Wm �QRV�mkl|T�ST�qQ}bV����L�$

B*3�,.*/"��kVT�PQmVbSTV�Sm�mVbVCjVp�Qm�Q�}QmSm�Sj�Sm
TVCVmmQRX� jl� VyQbWQjV� yQRSlWm� mlRjm� lt� PQmVbSTV
}VCQWmV�jkV�xkXmSCQb�xRlxVRjSVm�wQX�pVxVTp�lT�jkV
lRSiST� QTp� xRlCVmm� lt� CbVQTSTi$� ^bSikj� pSttVRVTCVm
ST� jkV�xkXmSCQb� xRlxVRjSVm� lt� PQmVbSTV�wQX�kQyV� QT
VmmVTjSQb�SwxQCj�lT�jkV�RVbVQmV�lt�jkV�gzk{�tRlw�jkV
[c$� PQmVbSTV� Sm� WmVp� Qm� QT� STpVxVTpVTj� }QmSm� tlR
mWRtQCV� QCjSyV� pVRwQjlbliSCQb� lSTjwVTjm$� PQmVbSTV
Sm�Clw}STVp�|Sjk� bQTlbST� tlR�QxxbSCQjSlT�lT�wWClWm
wVw}RQTVm� QTp� tlR� jkV� xWRxlmV� lt� STCRVQmSTi
RVmlRxjSyV� CQxQCSjX� �' < H �- ���$

815/�-�,*/� ��,�*-/��@� �3*� +*.���@� >����� -�6
��/,�/��4"�^xVRwQCVjS�Sm�WmVp�Qm�Q�jkSCrVTVR�tlR�yVRX
mltj� lSTjwVTj� }QmVm$� {j� kQm� |VQr� VwWbmStXSTi
xRlxVRjSVm� QTp� tlRwm�Q� ClQRmV�VwWbmSlT�|fl$

�QTlbST� CQT� }V� Q}mlR}Vp� }X� mrST� QTp� wWClWm
wVw}RQTVm$�{j�plVm�Tlj�SRRSjQjV�jkVw �Sm�RVQpSbX�wVbjVp
|Sjk� tQjm � kXpRlCQR}lTm� QTp� |Qv� �' ���$

3QRTQW}Q� |Qv� Sm� |SpVbX� WmVp� ST� tllp � ClmwVjSC
QTp� xkQRwQCVWjSCQb� STpWmjRX� pWV� jl� TQjWRQb
:yViVjQ}bV;� lRSiST$� 3QRTQW}Q� |Qv� Sm� yVRX� kQRp� QTp
tRQiSbV$� {j�kQm�Q�kSik�wVbjSTi�xlSTj$

zbQTjm� |QvVm� QRV� WmVp� Qm� VwWbmStSVRm� QTp
jkSCrVTVRm�tlR�wlpStXSTi�jkV�CRXmjQb�mjRWCjWRV�lt�ljkVR
|QvVm� St� jkVX� QRV� Clw}STVp� ST� wSvjWRVm$� qkVX� QRV
QppVp� jl� SwxRlyV� jkV� ClTmSmjVTCX� lt� CRVQwm� QTp
lSTjwVTjm � jl� mjQ}SbS~V� jkV� VwWbmSlT� jXxV� |fl$� {j� Sm
TVCVmmQRX� jl� }V� Q|QRV� jkQj� jkVX� QRV� STClwxQjS}bV
|Sjk� jkV� lvSpQTjm� ��� �,�$

UQCRlilbm�QRV�WmVp�Qm�pSmxVRmQTjm �mltjVTSTi�QTp
jkSCrVTSTi�QiVTjm$�qkVmV�xRlxVRjSVm�pVxVTp�lT�jkV
wlbVCWbQR� |VSikj$� qkVX� QRV� CkQRQCjVRS~Vp� xlmSjSyV
xRlxVRjSVm>� bl|� jlvSCSjX � Tl� mSiTStSCQTj� mSpV� VttVCjm 
bl|� mVTmSjSySjX� jl� CkQTiVm� ST� xN � RVmSmjQTCV� jl
wSCRl}SQb� ClTjQwSTQjSlT$� UQCRlilbm� kQyV� Q� mjRlTi
lmwljSC�QCjSySjX�jkQj�CQWmVm�jkVSR�|SpVmxRVQp�WmV�ST
jkV�xRlpWCjSlT�lt�kXpRlxkSbSC�lSTjwVTj�tlR�jRVQjwVTj
lt�STtVCjVp�|lWTpm �|kVRV�jkVX�xRlySpV�lmwljSC�QTp
pVkXpRQjSlT� QCjSlT� �' < H �- ���$
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C*..��@� -@*��/"� �VbbSTi� QiVTjm� QRV� WmVp� ST
ClwxlmSjSlTm�lt�^^[cm�Qj�Q�ClTCVTjRQjSlT�tRlw�- ,
jl� �-=� �<�$� �VCVTjbX� mXTjkVjSC� wQCRlwlbVCWbQR
xlbXwVRm�lt�QCRXbSC�QCSp�QRV�|SpVbX�WmVp �|kSCk�QRV
CQbbVp� CQR}lwVRm � ST� xkQRwQCVWjSCQb� xRQCjSCV� qkVX
mkl|�kSik� jkSCrVTSTi�Q}SbSjX� ST�Q�|SpV�xN�RQTiV$�gj
ClTCVTjRQjSlTm�tRlw���jl�'=�CQR}lxlb�VQmSbX�m|Vbbm
QTp�QtjVR�wSvSTi�jkSCrVTm�xlbQR�VTySRlTwVTj�:|QjVR 
QbClklb �VjC$;$�qkV�mjRWCjWRQb�ySmClmSjX�lt�iVbm�pVxVTpm
lT� jkV� ClTCVTjRQjSlT� lt� 3QR}lxlb � xN � TQjWRV� lt
jkV� }QmV� :mlpSWw� lR� QwwlTSQ� kXpRlvSpV 
jRSVjkQTlbQwSTV;�WmVp� tlR�TVWjRQbS~QjSlT$�qkV�kSikVR
jkV� ClTCVTjRQjSlT� lt� 3QR}lxlb� Sm � jkV� kSikVR
mjRWCjWRQb�ySmClmSjX�Sm$�3QR}lwVRm�QRV�|SpVbX�WmVp�ST
jkV�wQTWtQCjWRV�lt�iVbm �CRVQwm�QTp�lSTjwVTjm � ST
xQRjSCWbQR� ST� xRVxQRQjSlTm� ClTjQCjVp� |Sjk� wWClWm
wVw}RQTVm� �' < ���$

3lwxlmSjSlTm� }QmVp� lT� }VTjlTSjVm� mklWbp� kQyV
Q�xN�RQTiV�<$-�lR�Q}lyV$�nmWQbbX�jkV�ClTCVTjRQjSlT
lt�}VTjlTSjVm�WmVp�tlR�jkSCrVTSTi�iVbm�Sm�ST�jkV�RQTiV
tRlw�'�jl��-=��' <�$

�Vbm�lt� mlpSWw�CQR}lvXwVjkXbCVbbWblmV� :^lpSWw#
3U3;� CQTTlj� }V� WmVp� St� kVQyX� lR� QbrQbSTV� VQRjk
wVjQbm�QRV�WmVp�ST�Q�ClwxlmSjSlT$��kVT�pVyVblxSTi
iVbm� }QmVp� lT� CVbbWblmV� pVRSyQjSyVm� Sj� Sm� TVCVmmQRX
jl� VvQwSTV� jkVSR� ClwxQjS}Sb SjX� |Sjk� ljkVR
ClwxlTVTjm$� g� wQ�lR� pSmQpyQTjQiV� lt� CVbbWblmV
pVRSyQjSyVm� Sm� jkVSR� bQCr� lt� QTjSwSCRl}SQb� xRlxVRjSVm
jkQj� RV�WSRVm� WmQiV� lt� xRVmVRyQjSyVm� ST� iVbm$
Nl|VyVR �mlwV�CVbbWblmV�pVRSyQjSyVm�:wVjkXb�CVbbWblmV
QTp�kXpRlvXwVjXbCVbbWblmV;�QRV�Tlj�ClwxQjS}bV�|Sjk
xQRQ}VTm$� qkSm� bSwSjm� mVbVCjSlT� lt� xRVmVRyQjSyVm� tlR
mWCk�iVbm$�^lpSWw#3U3�CQT�}V�Qbml�STCbWpVp�ST�jkV
ClwxlmSjSlT� lt� lSTjwVTjm� QTp� xQmjVm� Qm� kXpRliVb
}QmV� ��' �(�$

�Vbm�CQT�}V�jRQTmxQRVTj�lR�lxQ�WV �xlbQR �|QjVR#
QbClklb� lR� TlT#xlbQR� pVxVTpSTi� lT� jkV� TQjWRV� lt
iVbbSTi� QiVTjm� QTp� mlbyVTjm$

[WRSTi�z[�iVbm�Sj�Sm�RVClwwVTpVp�jl�WmV�yQRSlWm
iVbbSTi�QiVTjm�}ljk�|SjkST�pSttVRVTj�iRlWxm�lt�lRSiST 
QTp� |SjkST� jkV� mQwV� iRlWx$� {t� lTV� lt� jkV
RV�WSRVwVTjm� jl� jkV� iVb� Sm� jRQTmxQRVTCX 
kXpRlvXwVjXbCVbbWblmV� Sm� xRVtVRQ}bV� jl
wVjkXbCVbbWblmV� �< H�$

D+1./�0�*�/��EF"�uwWbmStSVRm�WmVp�ST�jVCkTlbliX�lt
Uzm� wWmj� wVVj� jkV� tlbbl|STi� RV�WSRVwVTjm>� �;� jl
}V� mWRtQCV� QCjSyV� jl� RVpWCV� mWRtQCV� jVTmSlTd� ';� jl
xRVyVTj� ClQbVmCVTCV� }X� }VSTi� Q}mlR}Vp� �WSCrbX
QRlWTp� pSmxVRmVp� pRlxbVjmd� (;� jl� tQCSbSjQjV� wWjWQb
RVxWbmSlT� }Vj|VVT� xQRjSCbVm� }X� xRlySpSTi� mWttSCSVTj
VbVCjRSCQb�CQxQCSjX�lt�pRlxmd�+;�jl�}V�Q}bV�jl�STCRVQmV

jkV�ySmClmSjX�jl�VTmWRV�ClTmSmjVTCXd�,;�jl�}V�VttVCjSyV
Qj� bl|� ClTCVTjRQjSlTm� �H �-�$

[VxVTpSTi� lT� jkV� jXxV� lt� VwWbmSlT� }QmV� :lf| 
|fl;� jkVRV� QRV� WmVp� VwWbmStSVRm� lt� j|l� iRlWxm>� �;
VwWbmStSVRm�|fl � mWCk� Qm�|llb�|Qv� QbClklbm � VmjVRm
lt� mlR}Sjlb � wlTlibXCVRSpVm� QTp� tQjjX� QbClklbmd� ';
VwWbmStSVRm� lf| � mWCk� Qm� mWbtQjVp� tQjjX� QbClklbm 
xlbXmlR}QjVm �CVjlmjVRlb�VjkVRm�lt�wQCRlilb�lR�VmjVRm
lt� tQjjX�QCSpm�|Sjk�wQCRlilb� ��+�$

uwWbmStSVRm� QRV� CbQmmStSVp� STjl� jkRVV� CQjVilRSVm
}QmVp�lT�jkVSR�Q}SbSjX�jl�SlTS~QjSlT�ST�|QjVR>�QTSlTSC 
CQjSlTSC� QTp� TlTSlTSC� VwWbmStSVRm$

G�����,� *+1./�0�*�/"� {T� iVTVRQb � jkVmV� VwWbmStSVRm
QRV� QCSp#mjQ}bV� QTp� Qbbl|� jl� Qp�Wmj� jkV� xN� lt� jkV
VwWbmSlT�jl�jkV�pVmSRVp�RQTiV�+ ,#< , �tlR�VvQwxbV 
mlpSWw� bQWRXb� mWbtQjV� QTp� mlQxm � mWCk� Qm
jRSVjkQTlbQwSTV� mjVQRQjV$� qRSVjkQTlbQwSTV� mjVQRQjV
Sm�lTV�lt�jkV�wlmj�xlxWbQR�VwWbmStSVR�tlR�CRVQwm�QTp
bljSlTm� ST� WmQiV� jlpQX$� qkVX� QRV� xRlpWCVp� ST� jkV
xRlCVmm� lt� RVQCjSlT� }Vj|VVT� mjVQRSTSC� QCSp� ST� jkV
klj�lSb�xkQmV�QTp�jRSVjkQTlbQwSTV�ST�klj�|QjVR�xkQmV$
gwlWTj�lt�jRSVjkQTlbQwSTV�pVjVRwSTVm�xN�lt�tSTSmkVp
xRlpWCj$

H-�����,� *+1./�0�*�/"� 3QjSlTSC� ClwxlWTpm� kQyV
kSik�mWRtQCjQTj�VttVCj �}Wj�QRV�WmVp� bVmm� tRV�WVTjbX
Qm� VwWbmStSVRm$� qkVX� SRRSjQjV� jkV� mrST� QTp� VXVm� QTp
kQyV� Q� ClTmSpVRQ}bV� RQTiV� lt� STClwxQjS}SbSjX 
STCbWpSTi� QTSlTSC� mWRtQCjQTjm$

I������,� *+1./�0�*�/"� qkSm� CbQmm� lt� VwWbmStSVRm
RViWbQjVm� jkV� xN� lt� jkV� VwWbmSlT� Qm� jkVX� QRV� Tlj
SlTS~Vp�ST�mlbWjSlT$�2lTSlTSC�VwWbmStSVRm�wQX�STCbWpV
}ljk� ST� jkV� bSxlxkSbSC� QTp� kXpRlxkSbSC� }QmVm� tlR
l}jQSTSTi� kXpRlxkSbSC#bSxlxkSbSC� }QbQTCV� �' < H �-�$

uwWbmStSVRm� QRV� jkV� wQST� ClwxlTVTjm� lt� CRVQwm
CkQRQCjVRS~Vp� }X� bl|� ySmClmSjX$� qkVX� RVpWCV� pRXSTi
lt�mrST �SwxRlyV�Sjm�mltjTVmm�QTp�VbQmjSCSjX �wQSTjQST
TlRwQb� |QjVR� }QbQTCV� lt� jkV� mrST � RVpWCV
STtbQwwQjSlT� �' < H �� �<�$

uvCSxSVTjm� CQT� mSwWbjQTVlWmbX� xVRtlRw� wWbjSxbV
tWTCjSlTm � mWCk� Qm� iVbbSTi� QiVTjm � VwWbmStSVRm� QTp
mW}mjQTCVm� jkQj� STCRVQmV� jkV� wVbjSTi� xlSTj� QTp
ySmClmSjX�lt�}QmVm �Qbml�mjQ}SbS~VRm�lt�pSmxVRmVp�mXmjVwm$

8,)/6.40,)�� clR� jkV� mVbVCjSlT� lt� um� tlR� ^^[cm
tlR�CWjQTVlWm�QxxbSCQjSlT�Sj�Sm�TVCVmmQRX�jl�QxxRlQCk
mXmjVwQjSCQbbX>� jl� mjWpX� jkVSR� xVRtlwQTCV 
xkXmSClCkVwSCQb� xRlxVRjSVm� QTp� ClwxQjQ}SbSjX� |Sjk
ljkVR� umd� jl� ClTpWCj� VvxVRSwVTjQb� mjWpSVm� lT� jkV
mVbVCjSlT�lt�um�QTp�jkVSR�ClTCVTjRQjSlT$�qkVmV�RVmWbjm
kQyV�jl� STpSCQjV�jkQj� jkV�mVbVCjVp�um�Qm�xQRj�lt� jkV
^^[c� Sm� jkV�}Vmj� tlR� jkV�VttVCjSyVTVmm�lt� jkV�^^[c
QxxbSCQjSlT� QTp� RVClwwVTpVp� mjlRQiV� ClTpSjSlTm$
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